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November 1, 2016 

Memorandum 

To: 

From: 

Subject: 

HafaAdai! 

Rennae Meno 
Clerk of the Legislature 

/V"
Senator Rory J. Respicio/ 
Chairperson of the Committee on Rules 

Fiscal Notes and Fiscal Note Waiver 

Attached please find the fiscal notes and fiscal note waiver for the bill 
numbers listed below. Please note that the fiscal notes and fiscal note 
waiver is issued on the bills as introduced. 

FISCAL NOTES: 
Bill No. 381-33(COR) 

Bill No. 382-33(COR) 

Bill No. 383-33(COR) 

FISCAL NOTE WAIVER: 
Bill No. 384-33(COR) 

Please forward the same to MIS for posting on our website. Please contact 
our office should you have any questions regarding this matter. 

Si Yu'os ma'iise'! 



Bureau or Budget & Manapment Research 
Fiscal Note or em No. 311-33 <CQR> 

ACT TO AMEND SUBSECTION (n) OF f 12711.C 
CTIVE ACCOUNTS AND UNCLAIMED FUNDS. 

11, GUAM CODE ANNOTATED, ULATIVE TO DORMANT AND 

~Agem:y Appntprtathm lntflmlBCion 

~L/Apnq All'eded: Department of Admlnfstradoa IDept.I Agency Head: Christine Baldo, Director 

: .... -· ··--•'s General Fund (GF) appropriation{s) to date: 

uepartmeat's Other Fund appropriation(s) to date: Indirect Cost Fund ($1,18',84) and Limited Gaming Fund 
r&IDDJJff) 

Toal Dlpldll I 1t1Apaq Appropriadan(a) ...... : 

Fund Soula Jnronnatlon of Prepa11d Approprladen 

Genenl Fund: 
FY 2916 Ullfellef'\'ed Fund Balaace 

FY2917Adepad......,_ 

FY 2817 A.,,.. fr.Le »:Ill lluu l 
Sall tealll: 

..... .,....,,.... .. 811 

Toa.I: 

L Dael ............... n,aaepn11'1dbta" pro.._.? 
If Yes,- affadamrnt 

FY2018 

2. 1s .. aat..,...,....C11dad1pteCof'aaddleinteatallhe.......,.lalioll? 
It.., wlud ls the .............. required? $ ---

3. Does ... em establish a new programlapnq? 
If JC!I, wll the,......... duplkate exlstlna ~? 
Is then • , ...... mandate to establsb tbe procramlagmcy? 

4. Wll die IMCtnmlt of..,. Bil nqulre new physbl l'adldes? 
5. Was Fiscal Note ceonlhlated with the •ll'eclecl dept/llpacy? Ir no. lndlcafe rw: 

/X/l1.u1..-.....,atan11nuaetrecemedby..... I I 

oles: 
I/ .......... ,., .... 

so 

• 
$1 

SI 
$1 

FYJOl9 

IX/ NIA 
/XI NIA 

/XI NIA 

0-...L..1 Fun.t: 

so 
$0 

SCI .. .. .. 

FY JOJO 

I I Yes 

I I Ye1 

I I Yes 
I I Yes 
I I Yea 
I I Yes 
IX/ Yes 

10,653,059 

1."""" .. _ 

$U.7A.14S 

Total: 

$1 

$1 .. 
SI 

SI .. 

FY 2021 

/X/ No 

I I No 

/XI No 
I I No 
IX/ No 
IXI No 
I I No 

2018 



BUREAU OF BUDGET AND MANAGEMENT RESEARCH 
COMMENTS ON BILL NO. 381-33 (COR) 

The intent of the proposed legislation is to clarify the applicable timeframe (one year) for filing a 
claim against the Government of Guam for balances of inactive or dormant accounts transferred to the 
Treasurer of Guam (TOG). Tide 11 Guam Code Annotated. Chapter 127, §127114 authorizes the 
Government of Guam to transfer the balance of such accounts based on various provisions outlined in its 
enabling act, P.L. 24-72. 

However, in its current form, §127114(n) states that there "shall be no statute of limitations as to 
claiming dormant accounts", This language contradicts the last sentence of the same subsection whereby 
it states that all claims against the Government of Guam for such transfers must be initiated within one (l) 
year of the date of transfer. Eliminating the statute of limitations language as indicated in the proposed 
legislation benefits the Government of Guam by increasing the probability of retaining funds transferred 
from inactive or dormant accounts to the TOO. 

Due to insufficient information from the Department of Administration (DOA} regarding the 
transfers received from inactive or dormant accounts as well as associated claims against for such 
transfers. the Bureau is unable to determine the fiscal impact at this time. 
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